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No.06/SAITGC/ AGM/ 2022 -23 Dated 1" June 2022

NOTICE

The 5" Annual General Body Meeting of the SAI Trivandrum Golf Club will be held on 19 — 06 — 2022 at 6.30 PM at the Club
House. All Members are requested to attend.

AGENDA
1. Recording of Notice
2. Confirmation of Minutes of AGM held on 30-06-2019
3. Annual Reportsforthe year 2019-2022 and Audited Statements of Accounts for the year ending 31- 03 -2022.
4. Review the Budget against Actual for the Golfing years 2019 — 22 and Approval of the Budget for the Golfing year
2022-23.

5. Captain's Report
6. Review of the facilities and future plans
7. Appointment of Auditors for the year 2022 - 23 and fixing of remuneration
8. Anyother matter with the permission of the Chair.
9. Announcement of Election Results
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N Raghuchandran Nair
Secretary
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Mr. Jiji Thomson. IAS (Retd.)
President

Mr. S N Raghuchandran Nair
Secretary

Dr G I{lshure
Vice President

| Lt&l:ﬂ Hhsant Kumar
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Mr. Mnhandﬁﬂ'l’
Treasurer
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. Jyothilal K LAS Shri. K.5 Sreenivas IAS Shri. M Sivasankar JAS 5mt. Navjot Khosa IAS.
Secretary Secretary Secretary District Collector

GAD Govt. of Kerala Tourism govt. of Kerala  Sports & Youth Affairs Trivandrum
Govt.of Kerala

Nominees of SAl - Nominated by DG SAl

Mr. K Thomas Jacob Mr. K Srikant
Member Member
L
m‘rx 'I'hnmnl Mr. M Ayyapan M. Primjithlal PF
ﬁ Memhber Deputy Director,SAl LNCPE

Member
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Founder President's
Message

I am writing this when the world is limping back after the
Covid pandemic. The last three years have turned out to be
one of the most challenging years. Very few of us alive
today have been through anything like what we have in the
past three years.

We all know how it's affected our lives, loved ones, jobs,
communities, country, and even the world. Naturally, it has
affected sports and games as well. Thanks to the pandemic,
even the Tokyo Olympics 2020 had to be postponed.

As President of SAITGC, my major worry was how this pandemic would affect the ambitious course
up-gradation work that SAI undertook. Questions like whether the up-gradation work will face
stumbling blocks in its implementation, whether SAI will be able to overcome these, and whether
the club will remain closed till the pandemic gets over were echoed repeatedly.

Mind you, this situation had arisen at a time when consistent steps were taken to build a sound
financial base for our club. All the statutory dues were paid without fail, and the accounts were
audited. For many golf courses, the loss of revenue for almost three years could negatively impact
their long-term sustainability. But, with astute planning and tight financial control, we have kept
unnecessary expenditure in check and created new sources of revenue that enabled us to swell our
fixed deposits to nearly Rs 3 crores by the end of the last financial year. The many facilities you see
around the club result from our combined efforts.

Will there be a net gain or loss in the number of golfers during and after the pandemic? I believe this
could go either way. Some golf courses in the north saw a record number of rounds during the
pandemic because golf courses were deemed essential and stayed open with many social distancing
practices.

Some people are chomping at the bit to get out and play, while others considering taking up the game
may decide not to. Growing the game is still a high priority for all golfers and is necessary for the
good of our nascent sports industry. We need to continue to do everything we can to gain and retain
golfers for long-term sustainability.

With this in mind, we vigorously campaigned for Govt of India's assistance in promoting 'Golf
Tourism.' We had two objectives in mind: First, upgrade the existing facilities in the Golf course;
and, second, lure foreign tourists frequenting the 'God's Own Country' to come and play in the Golf
club. Our efforts to convince the Govt of India of the efficacy of this plan bore fruits when the
Tourism Ministry of Govt of India decided to sanction an amount of Rs 2464.99 lakhs on31" March
2017.
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This was the first time the Tourism Ministry granted such an amount to promote 'Golf Tourism.' Sports
Authority of India (SAI) was made the implementing agency. They entrusted the work to the CPWD,
who awarded it to the lowest bidder after floating tenders. The expertise available in the club was
never utilized. Initially, they formed a Monitoring Committee minus representatives of the club. This
was rectified later, but the Monitoring Committee has never met to date! The lack of interest shown by
the concerned officers of SAI, who were more worried about risk aversion, resulted in the non-
utilization of the entire amount sanctioned by the Govt of India. Had SAI taken bold and sure steps and
not dragged their feet, the State of Kerala would have got a world-class golf infra in the country. A
system that promotes mediocrity and risk aversion rather than innovation and change is destined to
spell doom.

AsIlook back, I feel both satisfied and disheartened. Satisfied because we could rescue the club from
near extinction. Dis-heartened because the ambitious plan to upgrade the course was scuttled by some
elements suffering from myopia. The entire blame was put on the coronavirus! I am sure the never-
say-die spirit of the golfers will overcome all these setbacks and take the club to loftier levels.

Soon, a new Governing Body will take over the reins of SAITGC. While [ welcome the new team, let
me take this opportunity to thank all the fellow golfers and members of the Governing Body for
extending their unstinted support. Because of this spirit, the Trivandrum Golf Club rose from its ashes
like the proverbial phoenix bird.

Green stretches, white balls, and smartly dressed humans on the golf course make it a delight to the
eyes. Let this delight continue forever and ever!

Golfingly yours
Jiji Thomson IAS (Retd.)
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President’s Messege
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Dear Golfers,

I have assumed charge as the President of SAI Trivandrum Golf Club since May 2022 and look to
continue the excellent work done by my predecessor Shri. Jiji Thomson [AS(Retd.) who was
responsible for the formation of this Club after the takeover by the government. At present, the
upgradation work, initiated with funds from the Ministry of Tourism, Gol, is in the final stages and is
expected to be completed over the next three months followed by an AMC contract.It has also been
decided that a few pending work like reconstruction of the compound wall and installation of an
electricity power station will be taken up on priority. With your support and collaboration, I look
forward to taking our Golf Club to new heights.

Golfingly yours
Suman Billa IAS
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MINUTES OF THE 4th ANNUAL GENERAL BODY MEETING OF THE SAI TRIVANDRUM
GOLFCLUBHELD ON SUNDAY THE 30th JUNE 2019AT 6:30 PM

As scheduled the 4th Annual General Body Meeting commenced at 6:30 pm with sufficient quorum.
Shri Jiji Thomson IAS (Retd.), President of SAI TGC welcomed all the 62 Members who were present in
the AGM.

The Meeting commenced after observing a minute's silence to the memories of the Late KPK Nair, Late
Mary Kutty Jacob, Late S.Padmakumar IAS (Retd.), Late V. Sreedharan, Late Dr. D Babu Paul 1AS
(Retd.), Late P.M Abraham IAS (Retd.), Late Col. K.G Varghese (Retd.).

1) Notice ofthe 4th AGM was read out and recorded.
Secretary, Shri SN Raghuchandran Nair read out and recorded the Notice of the 4th AGM.

2) Minutes ofthe 3rd Annual General Body Meeting held on 24th June 2018
The Minutes of the 3rd Annual General Body Meeting was taken as read and passed.

3)_Presentation and adoption of Annual Report and Audited Statement of Accounts for the year ending
2018-19

a) The Annual Report and Audited Statement of Accounts for the year ending 2018-19 was presented by
the Presidentand  Secretary, which was passed.

b) Review of the Budget against Actual for the Golfing Year 2018-19 and the Budget for the Golfing Year
2019-20,wa approved and passed.

4) Captain's Report
Captain's Report was taken as read in the absence of the Captain Lt. Col. Vasant Kumar.

5)Review ofthe Facilities and Future Plans
President reviewed the facilities and future plans of the Golf Course. He revealed the delay of Up-
gradation works in detail and pipe laying works to the sump.

Shri. Primjithlal of SAI inform that, SAI is yet to initiate a Tender process through CPWD for the Course
Up-gradation work.

Secretary briefed about the Up-gradation Meeting held on 24.04.2019 at SAI TGC, when Shri. Vijit
Nandrajog, Golf Consultant gave a Power Point presentation of the concept plan submitted by him to the
CPWD for the Up-gradation of the Golf Course. They have also minuted our suggestions in the Up-
gradation meeting.

President read out the Minutes of the 6th Apex Committee Meeting held on 9th April 2019 wherein, a
Monitoring Committee with representatives of SAI TGC should be constituted for overseeing and
monitoring the operations of the Up-gradation works including a Swimming Pool to be constructed near
the existing Tennis Courts with a roof as part of the Up-gradation process.

AGM discussed the Up-gradation work in detail and the queries raised by the Members were replied to by
the Secretary.

Secretary also informed the General Body that, the Apex Committee has authorized SAI TGC to proceed
with the formalities for obtaining the Bar Licence. As such, we have already submitted the Application and
need to submit some additional relevant documents as required by the Excise Department.

Secretary also informed that a Store Room and one additional room for FL4A Licence will be made ready
adjacent to the massage room and the gazebo will be converted into aroom respectively.

_8-
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7)Resolutions
The Secretary informed that two Resolutions have been received within the prescribed time limit and are
as follow: -

Moved by Shri. A Gopi Mohan Nair and Dr. Arun Udayabhanu

Resolution No.1 for change of Golf Captain every year to incorporate new ideas every year.
Resolution No.2 regarding the Waving of rental for the lockers.

After discussions, the General Body unanimously rejected both the Resolutions.

8) Any other Matter with the permission of the Chair

Secretary presented the current running status of National Golf Academy and issues created by the
Parents Coach Trainees Association (PCTA).

Secretary also informed the baseless complaints raised by PCTA against SAI TGC, which is submitted
to the Sports and Youth Affairs Department of the State Govt.

President replied that all these issues have been informed to the DG SAI and also discussed in the last
Apex Committee. DG SAI assured that these activities of parents will not be promoted or tolerated by
SATl hereafter.

The Meeting ended at 7:20 pm with thanks to the Chair and to the Members.

JijiThomson IAS (Retd.) S.N. Raghuchandran Nair
President Secretary
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Annual Reports

Presentedby
Secretary

1. We have great pleasure in presenting the 5" Annual Report on the Activities and the Audited Accounts
of SAI Trivandrum Golf Club for the years 2019-20 , 2020 - 2021, 2021 - 22 after resumption of
normalcy.

This Report covers the aspects relating to all the above periods. Annual General Body Meeting in June
2020 and June 2021 could not be conducted on account of the restrictions in forced by the Govt. on
account of the Covid Pandemic.

2. SAITGC Governing Body met 4 times during the above said periods .

3. During this period we have been able to prevail over KWA to settle the long pending dispute on the
arrear payment of water charges amounting to Rs. 10.23 crores due from 1999 to 25-06-2010 which
includes the periods of The Trivandrum Golf Club (TGC). On account of this, our two water
connections were disconnected and the remaining one could not be restored. Finally we were able to
settle the matter for Rs. 4008829/- out of which ,TGC remitted Rs. 3692309/- and SAI TGC
Rs.316520/- Consequently, the only water connection has been restored.

MEMBERSHIPOFTHE CLUB
The total Membership of the Club under different categories as on date stood at 689 and consists of the
following Categories: -

SAI TGC - Membership Status as on June 2022

Defaulters | Resigned/
Last | removed |Membership New Total
Membership Category Year | fromrolls | Expired [Expired|Membership| Members
Golfing Members 561 25 1 14 33 554
Social Members 2 1 3
Close Relative Golfing Category 49 1 8 56
Members Social Category 2 2
Golfing Category 18 24 42
Service Members |Social Category 1 2 3
Temporary Defence Service 5 5 3 3
Members Others 5 5 3 3
Corporate Members 8 1 1 8
Spouse Members 7 2 9
Student Members 3 2 5
Honorary Membership 1 1
Total Membership 659 25 13 14 82 689

-10-
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Pic. 2
Pic.1 and Pic.2 are the refurbishment works done in
the Round Room above the Massage Centre and
converted into an Non AC Room.

Pic.3 and 4 Refurbishment works done in the Players
Lounge

Pic. 3
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More than 150 years old, 5 Copper Vessels used for Golf Course watering then, has been restored and kept
in the President/Secretary’s Room

-12-
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During the Covid, Covid protocols and precautions were ensured.
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Our Old Machinery Shed was redone and
converted to M E P and Ladies Staff Rooms.
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The Reception and Office Room were spruced up

B @

A new Trophy Showcase was provided in the President/Secretary’s Room with Table Top Cabinets
and Book Shelf for keeping the Office Records and Golf related Books.
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UP-GRADATION OF GOLF COURSE

Sump
A5 Lac litre Sump with Machinery Shed and Computer Control Room were constructed near the 4th

Fairway as part of the Up-gradation process for collecting ETP water from HLL Perrorkada factory. The
work started on 15 th January 2019 and was completed on 15th September 2020.
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GOLFERS MEET
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A Golfers Meeting was held on 14-10-2021 to discuss bout the progress of the Up-Gradation Works

-16-
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There-tarring of internal road was done on 26-06-2020.
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Heritage Walk Trivadrum visited our Club House on 28-07-2019. Shri. S N Raghuchandran
Nair, Secretary enlightened them about the History of SAl Trivandrum Golf Course and
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Golf Simulator was Inaugurated by Shri. Jiji Thomson IAS (Retd.), President along with
Shri. Sandeep Mehta ,Chief Engineer, CPWD on 02-12-2020 in the presence of Shri. SN
Raghuchandran Nair, Secretary, Lt Col Vasant Kumar, Captain, Shri. Abdul Kalam, Project
Manager, Continental Fairway and our Members.

-18-
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Other activities in the Club Premises
Kalari

Shri. SN Raghuchandran Nair Secretary lighted the lamp on 18-01-2021 in the presence of Lt Col
Vasanth Kumar, Captain and Dr. S Mahesh Gurukkal, inaugurating the Kalari classes.

Zumba Master Pavan George Maxim conducting classes.

-19-
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Karate ‘Shinkyokushinkai’ classes being conducted by Sensei Manoop Vidyadharan

Project for Up-gradation of Golf Course by Sports Authority of India under Central Financial

Assistance from Ministry of Tourism, Govt. of India, Executed by Central Public Works
Department, Trivandrum.

The Ministry of Tourism, Govt.
of India had sanctioned a
Central Financial Assistance
(CFA) of Rs.24.65 Crores for
the Up-gradation work at SAI
Trivandrum Golf Course vide
Order No. 5-EN&WS(3)/2017
dated 31.03.2017.
CPWD was entrusted with the
task of executing the Project.
Firstinstallment of Rs.1232.49
lakhs being 50% of total CFA
was transferred to Secretary
SAlon 31.03.2017.
The work commenced by M/s
' Continental Fairways on
~ 23.09.2020.
“~ The next installment will be
' released on receipt of the

- L }"'ilt;,L ,u-i.r--n : A . Utilization Certificate.

Up-gradation work started on 23-09-2020 with Pooja. Lt Col Vasant Kumar, Captain who lighted the
lamp in the presence of Shri. S N Raghuchandran Nair, Secretary, John Thomas, Former Captain,
,Members and Employees

-20-
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President inaugurated the Synthetic Putting Green on 02-12-2020 in the presence of Secretary and Shri.
Sandeep Mehta, Chief Engineer CPWD alongwith Members and M/s Continental Fairways Representative.

||'r.-..|-"1-"'"" e

Shri. Sandeep Mehta Chief Engineer and Executive Englneer Shri. Ramakrishna Pillai ,CPWD reviewed the
Up-gradation works and Shri. SN Raghuchandran Nair ,Secretary was briefed in the presence of Continental
Officials 24-06-2021.

_21-
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The Photos of Up-gradation works

7th Fairway
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5th Fairway 9th Fairway
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SAIl Trivandrum Golf Club Officials , Employees, SAI National Golf Academy Trainees and Guest Labourers
of M/s Continental fairways during Up-gradation work on 26-01-2021
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Our Employees _
extending support .
for the Up-
gradation work.

S
Inspection of the Up-gradation work by Shri. Vijith Nandrajog, Golf Consultant and Architect, in the presence of Lt
Col Vasant Kumar ,Captain , Former Captain Shri. John Thomas , Shri. Ramakrishna Pillai, Executive Engineer
CPWD, Smt. K Poornima, Asst. Director (Horticulture), Smt.Soumya MS, Asst. Engineer Civil, Shri.Kamal,
Continental Fairways, Shri.Vivek VS and Shri.BinuKumar P Coaches of SAI TGC.

-25-
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Late. Murari, Asst.
Engineer CPWD, ]
Shri. Kamal and L .. (P pale __L,. i
workers during the | Wi “gﬁ. s fass
Up Gradation = e . L L
works of 3rd And - MESE W TR ool . P _'
7th Green i (WL O { : L

3rd Green

Roller Machine
on the 8th
Fairway

_26-
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Ist Fairway
near Putting
Practice green

3rd and 7th

3rd Green
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TRIAL RUN
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Trial Run was conducted on 09 -11-2021. 16 Golfers participated including Captain Lt Col Vasant
Kumar, Shri.K R Jyothilal IAS ,Golf Architect Shri. Vijith Nadrajog, and our Members.

-28-
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M/s Continental Fairways brought the sod Twif Dwarf grass from Kolkata to replace the
existing disease affected Grass on the Greens.
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Sprinkler
System Pump
Room

Shri. Ratheesh .S
and Shri. Sajosh
our Staff were
trained as
i Computer
Operators to
operate the
Sprinkler System.

Sprinklers
functioning on
the Fairways.
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THODIMANDAPAM
Conservation of the 1850’s THODI MANDAPAM open Well on the 4" Fairway.

Students from Schools wsnted the Club to see the Course and the Well
-31-
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Pic. 1

Shri. S N Raghuchandran Nair, Secretary hoisted the
National Flag in the presence of Captain, Lt. Col
Vasant Kumar, Members and Employees on15-08-
2019

Pic. 2

Lt. Col Vasant Kumar, Captain hoisted the National
Flag in the presence of Shri. S N Raghuchandran
Nair, Secretary, Members and Employees on 15-
08-2020

Pic. 3

Shri. Jiji Thomson IAS (Retd.) President hoisted the
National Flag in the presence of Captain, Lt. Col
Vasant Kumar, Shri. S N Raghuchandran Nair,
Secretary, Members and Employees on15-08-
2021
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Pic. 1

Lt. Col Vasant Kumar Captain unfurling the National
Flag in the presence of , Members and Employees
on 26-001-2020

Pic. 2

Shri. Jiji Thomson IAS (Retd.), President unfurling
the National Flag in the presence of Secretary,
Members and Employees on26-01-2021

Pic. 3

Shri. S N Raghuchandran Nair, Secretary unfurling
the National Flag in the presence of Members and
Employeeson 26-01-2022
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Shri. Jiji Thomson IAS
(Retd.) lighted the Lamp at
the Pooja function of Golf
History Documentary Film
“History Tee Off”, a
complete History of
Trivandrum Golf Club since
1893 in the presence of
Shri. SN Raghuchandran
Nair,Secretary, Shri.
Bharath Balachandra
Menon, Shri. E M Najeeb
,Members and Crew of the
Documentary Film.

SAI Trlvandrum Golf Club Staff Welfare Association was maugurated by Shri. Jiji Thomson IAS (Retd. )
President on 25 -11 - 2021 in the presence of Shri. S N Raghuchandran Nair,Secretary followed by variety
entertainment program by our Staff
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Staff Onam Celebrations

16-09-2019
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VISIT OF DG SAI ====| Golf Club
Shri. Sandip Mukund Pradhan IRS , Director General of Sports Authority of India being received at the SAI

Trivandrum Golf Club on 24-12-2021 by the President Shri. Jiji Thomson IAS (Retd.) in the presence of Dr. G Kishore
Vice President SAl TGC,Principal SAlI LNCPE and Shri. S N Raghuchandran Na

ir ,Secretary.

Trivandrum

[

= R, o
Golf Course in the presence of SA

| TGC Officials , Shri. Sunil Kumar, President ,Kerala
Olympic Association, Shri. Joseph Chakola ,Apex Committee Member and CPWD Officials.
-36-
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Shri. Amitabh Kant IAS (Retd.) , CEO of NITI
Ayog visited the Club on 22-09-2021 to
evaluate the Up-gradation work in the
presence of Shri. SN Raghuchandran Nair,
Secretary and Shri. K. Srikant ,Governing
Body Member SAI TGC and CPWD Officials.

TR

Shri. Amitabh Kant IAS (Retd.) being briefed Shri. Amitabh Kant IAS (Retd.) in the

about the Sprinkler System Satellite Control

Box

-37-
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Distinguished Visitors

Hon’ble Governor Shri. Arif Muhhamed Khan  Shri. K Rajan ,Minister for Revenue, Kerala,

Kerala visited the Golf Club on 27- 02 - 2020 was received on 29 - 12 -2021 by the
President and Secretary.

HH Princess Gowri Parvathi Bayi, Kowdiar ~ Major Arch Bishop Mar Baselios Cleemis was
Palace was received by Shri. SN  receivedby thePresidentand Secretary.
Raghuchandran Nair

-38-



Change of Guard

President Shri. Suman Billa IAS was received by our Former President Shri. Jiji Thomson in the presence
of the Governing Body Members on 23-05-2022.

Course Opening with Temporary Greens

.‘l. .:‘-" L i -|_I.:.I -_| vl ! :. |

Shri. Suman Billa IAS ,President inaugurated the opening of the Course with Temporary Greens on

28- 05 - 2022 in the presence of Secretary, Captain Golfers and Staff.

Farewell to Shri. Jiji Thomson

Former President Shri. Jiji Thomson was presented with a Memento by President Shri. Suman Billa IAS
during the farewell party conducted by the Governing Body Members on 05 - 06- 2022.

-30-



This was inaugurated by Shri. Jyothilal IAS on 05-06-2022 in the presence of Shri. Jiji Thomson
Founder President, Shri. Suman Billa IAS President, Shri. S N Raghuchandran Nair Secretary, Lt Col

Vasant Kumar Captain, Shri. M Sivasankar IAS, Shri. TK Thomas, Shri. M Ayyappan Governing Body
Members

Flood Light Golfing

40-
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Chacko Varghese

Chitambaram.P

05- DE 2019

Capt.Hari Narayana
Kumaran Nair

St - i o
18-10-2019 22-02-2020

Prasad C Ninan Jacob Koshi Madavana

21-03-2020 Ll 25{]?—2&25
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Kumar Chandra Gupta

John AD

Godavarma Raja F" A
Treasurer, TGC
W
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24-05-2021 ; '!r' 24-05-2021
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m-ﬂ 2201
Mohan V K
Jacob Thoppil

Dr.PT Nandakumar IPS

04-03-2022

01-03-2022 01-05-2022
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Superannuated Staff

31-10-2019 10-08-2020 08-10-2020

04-05-2021

Radhakrishnan Nair
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1. We record our appreciation to Shri. VP Joy IAS , Chairman Apex Committee and Chief Secretary Govt.
of Kerala and Shri.Sandip Mukund Pradhan IRS ,Director General of Sports Authority of India for all
the support extended to our Club.

2. The timely support extended by our Founder President Shri. Jiji Thomson IAS (Retd.) , President Shri.
Suman Billa IAS, Captain, Lt Col Vasant Kumar, Former Captain Shri. John Thomas, all Governing Body
Members, Dr. G Kishore, Principal SAI LNCPE and Officials, Golf Consultant & Architect Shri. Vijith
Nandrajog, CPWD Officials namely Shri. Sandeep Metha, Vivek Sankar Prasad, Shri. Ramakrishna Pillai,
Smt. Poornima, Shri. Basheer, Smt.Soumya,Smt. Sivapriya,Shri. Naresh and M/s Continental Fairways
forthe smooth conduct of the activities and Up -gradation Work of SAl Trivandrum Golf Course.

3.Inaddition, we also like to express our gratitude to the Staff of SAI TGC especially Shri. Sudheesh Koshy,
Manager, Smt. Vineetha NV, Accountant, Shri. Binukumar P, Course Supervisor.
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SAI TRIVANDRUM GOLF CLUB

FINANCIAL REVIEW

During the Financial Year 2019-20, the Club had a total income of Rs. 79,07,944.95 (Seventy Nine
Lakh Seven Thousand Nine Hundred Forty Four Rupees and Ninety Five Paisa Only) and total
expenditure of Rs. 89,11,776.09 (Eighty Nine Lakh Eleven Thousand Seven Hundred Seventy Six
Rupees and Nine Paisa Only) resulting a net deficit of Rs. 10,03,831.14 (Ten Lakh Three
Thousand Eight Hundred Thirty One Rupees and Fourteen Paisa Only). Out of this total deficit,
deficit before deprecation is Rs. 53,365.00 (Fifty Three Thousand Three Hundred Sixty Five
Rupees and Zero Paisa Only) and depreciation is Rs. 9,50,466.14 (Nine Lakh Fifty Thousand Four

Hundred Sixty Six Rupees and Fourteen Paisa Only).

A summary of the Income and expenditure of the Club for the Financial Year 2019-20 together
with the comparative figures for the year 2018-19 are as follows;

Particulars FY 2019-20 FY 2018-19
Capital Receipts-Membership Fee 36,35,000.00 43,40,000.00
Capital Expenditure-Fixed Assets 6,47,925.79 6,65,687.31
Total Income 79,07,944.95 68,16,783.92
Total Expenditure (Excl. Depreciation) 79,61,309.95 66,62,126.77

Profit/(Loss) before Deprecation

(53,365.00)

1,54,657.15

Less: Depreciation

9,50,466.14

10,35,561.13

Total excess of Expenditure over Income

(10,03,831.14)

(8,80,903.98)
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INDEPEMDENT AUDITOR'S REPORT === | Golf Club

Ter the Membars al MSs SA| TRIVAMDRUM GOLF CLUB
Report on the Avdit of the Financial Statements
Opinion

We have gudifed the financial stotements of M/s 341 TRIVANDRUM GOLF CLUB (“the Clulx”), which
compie the boonce sheet as at 315t Manch 2020, the Income and Bxpendifure account for the
yvaar then ended and notes o the finoncial siofements, including o summary of significant
accounling palicies and olhear explanaicry infoemation.

In our gopinicn and to the best of ouwr informotion and according to the explonations given to us,
fhe oloresaid financial slatemants gives a frue and lair view in confarmily with the accounting
prncipies genarally acceptad in india, of the state of affoi: of the Club s al March 31, 20020, and
axcass of expenditure over incomea for the vear ended on thot date,

Basis for Opinion

We conducted our oudit in accordance with the Stondards on Audifing (5As) sued by the
Institute of Chorfered Accountonts of India. Ouw responsibilities under those Standards are further
descried in the Auvditor's Responsibilifies for fhe audit of the Rnancial Statements secfion of our
repart. We are independent of the Club in occordonce with the Code of Ethics issued by the
Institute of Charlared Accountants of India and we hove fulfiled our other ethical responsibilifies
in accordance with thass raquiremeants and the Code of Ethics. We bealiave thal the audif
evidence wa have oblained it wificien! and oppropriate to provide o Basis Tar our SEnicn,

Responsibilifies of Monagemenl and Those Charged with Governance lor the Financial Statements

The Chilo’s Boord of Members Is responsitle for the preparafion of these  finoncial statements that
give a tree and fair view of the finoncial position ond finoncial peformance in cccordance with
the accounfing principles generally accepted in Indig, includEng fhe cccounting Standards Eswed
by the Institute of Chartered Accountants of india. This responsibilby also inciudes mainfenance of
cdeguate goccounfing records in accordance with the provsions of the Govearning Act aond Bye
Laws of the Club for preventing and detecting frouds and ofber iregularities; selection and
application of oppropiale occounting poicies; making pdgments and estimates that ara
recsonable and prudent; and design. mplementation and maintenance of odequate ntermal
fincmcial controls, that were operating effectively for ensuring the occuracy aond complateneass of
the-accounting records, relevan! fo the preparation and presentotion of the finoncicl skatements
that give a frue and fair view and are free from matenal misstaotfement, whether due o fraud or
BT,

In preparng the finoncial statements, the Board of Memibers is responsible for assessing the Club's
ability to confinue o5 o going concern, disclosing, oz applicable, motters relafed to going
concem and using the going concern bass of accounting unless the Boord of Members sither
infends to dscharge the Club of 1o cease operations, or has ng realistic alternative but 1o do o,

Auditer's Responsibilities for the Audil of the Financial Statements

Dur objectves are o oblain reasonabile assurance aboul whelher the financial statements as a
whole are free from matericl misstatiement, whether due fo froud or emor, and to S50 an
auditor's report that ncludes our opinion. Reasonoble osuronce is.a high level of assurancs, bat
is ot o guorantes that an oudif conducted in ocoordance with 345 will abways detect o materdal
missiotemnent when it exisis. Mastatements can arise from froud or emor ond ore considered
materal if. individually or in the aggregote. they could reqsonably be expected o influence the
econcmic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepfticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Club's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’'s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. OQur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Club to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matter

The Club has not maintaining proper fixed asset register showing full particulars, including
quantitative details and situation of fixed assets.

For M/s. Hari & Krishna
Chartered Accountants
Firm Registration No: 012223S

G.Krishna Kumar LLB, MBA, FCA.
Partner | Membership No: 217258.

Place: Trivandrum

Date: 01.11.2020

UDIN: 20217258AAAACX7037 47



SAI TRIVANDRUM GOLF CLUB,TRIVANDRUM
BALANCE SHEET AS ON 31ST MARCH 2020
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Golf Club

(Amount in Rs)

PARTICULARS SCH AS AT 31.03.20 AS AT 31.03.19
| |Liabilities
1. General Fund
Opening balance 34,550,000.00 30,210,000.00
Add: Membership fee received during the year 1 3,635,000.00 38,185,000.00 4,340,000.00 34,550,000.00
2. Income & Expenditure Account
Opening Balance (5,754,672.91) (4,873,768.93)
Add : Excess of Expediture over income during the
current period (1,003,831.14) (6,758,504.05) (880,903.98) (5,754,672.91)
2.Non Current Liabilities
Club facility deposit 4,115,000.00 3,610,000.00
3.Current Liabilities
Membership fee received in advance 870,000.00 607,000.00
Sundry Creditors & Other payables 2 1,253,576.13 2,123,576.13 954,961.04 1,561,961.04
TOTAL 37,665,072.08 33,967,288.13
Il |Assets
1.Non Current Assets
Fixed Assets (Net) 3 7,709,348.49 8,011,888.84
2.Current Assets
Fixed deposit with Bank 23,768,910.00 20,167,634.00
Cash & Bank Balances 4 2,272,296.84 2,074,083.54
Sundry Debtors 5 1,933,739.75 2,229,673.75
Other current assets 6 1,980,777.00 1,484,008.00
Total 37,665,072.08 33,967,288.13

As per our report of even date attached
For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.
Partner
Memb No0.217258

UDIN:20217258AAAACX7037
Place: Trivandrum
Date: 01.11.2020
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Jiji Thomson
President

S.N Raghuchandran Nair

Secretary




SAI TRIVANDRUM GOLF CLUB, TRIVANDRUM

" | Trivandrum

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020 22 i e | ﬂ‘f Club
(Emount in Rs
PARTICULARS SCH 2019-20 2018-19
1l.Income
Collection from members 7 3,267,372.00 3,020,771.00
Green fee Received 8 120,250.00 198,250.00
Coaching fee received 117,650.00 91,700.00
Dining Hall Income 231,456.86 9,132.19
Clubset fee received 28,950.00 44,050.00
Rent from Premises 9 1,610,500.00 1,307,942.00
Rent from Guest House 10 535,400.00 380,116.07
Rent from Tennis court 40,500.00 40,500.00
Locker Rent 103,600.00 111,500.00
Interest from Bank 11 1,634,297.00 1,429,263.00
Other Income 12 217,969.09 183,559.66
Excess of Expenditure over Income 1,003,831.14 880,903.98
Total 8,911,776.09 7,697,687.90
2.Expenditure
Salaries and Allowances 13 4,532,409.00 4,091,441.00
Employer Contribution -ESI & EPF 612,644.00 625,415.00
Repair and Maintenance 14 610,198.38 425,987.18
Electricity charges 339,063.00 371,363.00
Other Administration Expense 15 325,200.06 137,151.09
Canteen expense 180,271.90 50,858.00
Tournament Expenses 155,796.15 103,787.99
Canteen Staff Salary 150,000.00 46,071.00
Rates & taxes 107,296.71 -
Office expense 106,781.47 165,889.21
Coaching fee paid 96,489.00 64,278.00
Fuel Expense 89,474.00 68,326.00
Gratuity 88,483.00 -
Printing and Stationery 77,506.86 60,209.79
Internal Audit fee 60,000.00 60,000.00
Meeting Expenses 58,618.00 26,467.00
Registration & renewal charges 53,378.00 2,914.00
Other Expenses 50,000.00 44,935.28
Uniform and footwear expenses to staff 46,304.22 52,010.08
Legal and Professional charges 46,300.00 70,000.00
Postage and Communication 16 45,320.00 64,672.43
GPRS rent and charges 26,945.96 19,685.72
Insurance 26,945.00 3,759.00
Caddy Retainer fee 15,325.00 16,150.00
Tools Keeping Charge 12,000.00 10,000.00
Club Day & AGM Expenses 10,885.00 35,865.00
Newspaper and Periodicals 10,440.00 9,868.33
Statutory Audit fees 11,800.00 11,800.00
Annual Maintenance Charge 8,994.00 5,498.00
Cultural Expenses 2,930.00 1,000.00
Bank Charges 2,067.24 1,693.30
Membership card expense 1,444.00 640.00
Luxary tax 2016-17 - 4,599.00
Interest and Penalities - 4,720.00
Loss on sale of Fixed Assets - 5,072.37
Depreciation 3 950,466.14 1,035,561.13
Total 8,911,776.09 7,697,687.90

As per our report of even date attached

For M/S Hari & Krishna
Chartered Accountants
Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.

Partner
Memb No.217258

UDIN:20217258AAAACX7037
Place: Trivandrum
Date: 01.11.2020

for and on behalf of M/s SAI Trivandrum Golf Club
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Jiji Thomson
President

S.N Raghuchandran Nair

Secretary
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULES TO BALANCE SHEET
FOR THE YEAR ENDED 31st MARCH 2020

| Trivandrum

Golf Club

(Amount in Rs)

sch Particulars Current Year 31.03.2020 RisVious Yens
31.03.2019
1 |Membership Fee Collected During the year:
Golfing Membership Fee 2,700,000.00 3,600,000.00
Close Relative Membership Fee 300,000.00 435,000.00
Temporary Membership Fee 45,000.00 155,000.00
Service Membership Fee 590,000.00 150,000.00
Total 3,635,000.00 4,340,000.00
2 |Creditors and other payables

2.1 Statutory Payables
GST payable 260,405.39 182,301.29
EPF payable 72,614.00 75,032.00
Luxury Tax payable 37,400.00 37,400.00
ESI payable 12,144.00 19,796.00
Kerala Flood Cess Payable 9,999.36 -
TDS payable 7,800.00 3,600.00
Professional Tax Payable - 2,722.00
2.2 Other Payables
Premises Rent Advance 299,472.00 22,700.00
Annual Subscription received in advance 160,000.00 210,000.00
Annual Subscription fee ( Suspense) 116,732.00 116,732.00
Tournament Expense payable 47,698.00 58,069.00
Caddie Welfare Fund Payable 41,780.00 -
Premises security deposit 36,950.00 12,000.00
Internal audit fee payable 31,500.00 22,500.00
Proceeds from sale of scrap payable to Golf club 24,084.75 24,084.75
Salaries & Wages payable 18,031.00 32,000.00
Room rent advance 17,300.00 4,000.00
Professional charges payable 16,200.00 17,100.00
Electricity charges payable 11,096.00 77,960.00
Statutory Audit Fee Payable 11,800.00 11,800.00
Coaching Fee Payable 8,438.00
Sundry Creditors 6,037.63 14,682.00
Outside Catering Charges Payable 5,000.00 5,000.00
Telephone charges payable 1,094.00 1,254.00
Internet charges payable - 3,680.00
Krishnakumar and Arun - 548.00
Total 1,253,576.13 954,961.04
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULES TO BALANCE SHEET

FOR THE YEAR ENDED 31st MARCH 2020

(Amount in Rs)

Sch Particulars Current Year 31.03.2020 Previous Year
31.03.2019
4 |Cash and bank balance
Cash in hand 21,151.00 67,612.00
Petty cash balance - 10,000.00
Cash at bank
SBI SB Account-67300367857 2,198,467.84 1,922,929.93
SBI CA Account-67397333564 52,678.00 73,541.61
Total 2,272,296.84 2,074,083.54
5 |Sundry Debtors
Members Control Account 1,734,570.00 2,030,504.00
Carnival Group 199,169.75 199,169.75
Total 1,933,739.75 2,229,673.75
6 |Other current assets
Interest on FD ( After TDS) 906,882.00 717,729.00
Advance to SAI LNCPE 200,000.00 200,000.00
Advance to Kerala Olympic Association 100,000.00 -
Salary Advance: 95,424.00 72,464.00
Opening balance 72,464.00
Add: Advance paid during the year 309,381.00
Less: Advance Recovered during the year 286,421.00
Electricity Security deposit 17,186.00 17,186.00
Mr.Jihas (LT Consultant) - 555.00
Luxury Tax Receivable 19,000.00 19,000.00
Prepaid expenses 37,092.00 31,497.00
Income Tax:
TDS Receivable: 485,193.00 305,577.00
TDS Receivable AY 2016-17 50,108.00
TDS Receivable AY 2018-19 118,170.00
TDS Receivable AY 2019-20 137,299.00
TDS Receivable AY 2021-22 179,616.00
Income Tax Appeal AY 2016-17 120,000.00 120,000.00
Total 1,980,777.00 1,484,008.00
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM

SCHEDULES TO INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31st MARCH 2020

SAI!
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Trivandrum
Golf Club

(Amount in Rs)

Previous Year

i C tY 31.03.2020
Sch Particulars urrent Year 31.03.2019
7 |[Collection from members
Annual Subscription 2,908,000.00
Collected during the year 2,813,000.00
Add: Subscription receivable during the year 370,000.00 3,183,000.00
Tournament Charges 77,439.00 109,771.00
Membership card 6,933.00 3,000.00
Total 3,267,372.00 3,020,771.00
8 |Green Fee 198,250.00
Collected during the year 120,000.00
Add: Receivable during the year 250.00 120,250.00
Total 120,250.00 198,250.00
9 |Rent from Premises 1,307,942.00
Collected during the year 1,603,750.00
Add: Receivable during the year 6,750.00 1,610,500.00
Total 1,610,500.00 1,307,942.00
10 |Rent from Guest House 535,400.00 380,116.07
Total 535,400.00 380,116.07
11 |Interest from Bank
Interest on fixed deposit 1,587,260.00 1,351,820.00
Interest on savings account 47,037.00 77,443.00
Total 1,634,297.00 1,429,263.00
12 |Other income
Charges for Damages 2,437.00 -
Guest fee 55,650.00 102,825.00
Income from Defence service for availing golfing facility 50,000.00 75,000.00
Miscellaneous income 7,639.00 4,020.00
Generator Rent 8,000.00 -
Cleaning & security charges 83,487.00 1,000.00
Discount received - 708.11
Round off 856.09 6.55
Members Directory 7,000.00 -
Prior Period Income 1,800.00 -
Sale of Scrap 1,100.00 -
Total 217,969.09 183,559.66
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SAI TRIVANDRUM GOLF CLUB

THIRUVANANTHAPURAM

SCHEDULES TO INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2020

Trivandrum
Golf Club

(Amount in Rs)

Previous Year

Sch Particulars Current Year 31.03.2020 31.03.2019

13 |Salaries and Allowances
Salaries 3,802,413.00 3,477,295.00
Bonus 333,635.00 307,833.00
Daily wages 327,406.00 215,447.00
Allowances 30,000.00 45,000.00
Leave Encashment 38,955.00 45,866.00
Total 4,532,409.00 4,091,441.00

14 |Repairs and Maintenance
Golf Course 203,268.76 137,656.81
Repairs and maintenance Other 361,788.08 86,408.75
Plant & Machinery repairs 32,626.54 58,902.90
Electrical Repair 6,500.00 -
Building and fittings 3,615.00 107,007.14
Bore well 2,400.00 24,000.00
Fairway Cutter Expense - 12,011.58
Total 610,198.38 425,987.18

15 |Other Administration Expenses
Conveyance, Frieght, Transportation 164,002.50 73,629.00
Cleaning Expenses 95,000.00 -
House keeping Expenses 66,197.56 63,522.09
Total 325,200.06 137,151.09

16 |Postage and Communication
Internet and telephone charges 20,008.00 27,332.00
Cable tv charges 19,204.00 24,495.43
Postage 6,108.00 12,845.00
Total 45,320.00 64,672.43
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M/s. SAI TRIVANDRUM GOLF CLUB

Note:17 Significant Accounting Policies and Other Notes forming an integral part of the Financial
Statements as on 31.03.2020 and for the period ending 31.03.2020

1. Significant Accounting Policies
a. Basis of preparation of Financial Statement.

The financial statements are prepared under the historical cost convention, in accordance with
the Generally Accepted Accounting Principles followed in India. All income and expenses to the
extent considered receivable / payable with reasonable certainty are accounted for on accrual
basis.

b. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities as on the date of the financial statements and
the reported amount of revenue and expenses during the reported period. The difference
between the actual results and estimates are recognized in the period in which the results are
known / materialized.

c. Fixed Assets and Depreciation

Fixed Assets are stated at historical cost less depreciation. Depreciation on Fixed Assets has been
provided on the basis of WDV Method.

The below fixed assets of W.D.V as per the books of accounts of Trivandrum Golf Club as at
31.03.2016, are presently being used by the SAl Trivandrum Golf Club. However, the fixed assets
are still not transferred to the books of accounts of SAI Trivandrum Golf Club, since after the
discussions with Sports Authority of India as per the AGM held on 25" June 2017.

SINo | Particulars Amount (Rs.)
1 Building 17,38,812.14
2 Furniture and Fixtures 3,47,160.19
3 Machinery & equipments 3,24,941.37
4 Computer and Accessories 220.72
5 Golf Maintenance & Equipments 2,72,936.02
6 Crockery 38,077.13
7 Water Sprinkler System 1,20,700.01
8 Tennis Court 30,529.90
9 Tournament Boards 27,945.00

Total 29,01,322.48
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. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect the
ultimate collection.

. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements

The Club has received demand notice for Rs.5,56,572/- against the assessed income of
Rs.14,81,705/- for assessment year 2016-17 as per Order No. ITBA/AST/S/143(3)/2018-
19/1014573263(1) dtd. 26.12.2018 from Income Tax Authorities by treating the assessee as an
AOP. The Club has filed an appeal against this order in CIT(A), Thiruvananthapuram vide
Acknowledgement No. 412802560250119 dtd.25.01.2019 by paying Rs.1,20,000/- as 20%
(approximate) of demanded amount.

. Auditor’s Remuneration

Particulars 2019-20 2018-19

Statutory Audit Fee 10,000.00 10,000.00

Add: GST @ 18% 1,800.00 1,800.00
11,800.00 11,800.00

. Annual Subscription Fees (Suspense)

The unidentified annual subscription fees received directly to Bank from various members for the
previous years of Rs. 1,16,732/- shown as “Annual Subscription Fees (Suspense) under Creditors
and Other payables.

. Luxury Tax :

The Luxury Tax Payable shown under “Creditors and other payables” of Rs.37,400/- is for the year
2017-18 yet to pay off.

i. Previous year figures have been regrouped /reclassified wherever considered necessary to suit

the current year layout
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SAI TRIVANDRUM GOLF CLUB

FINANCIAL REVIEW

During the Financial Year 2020-21, the Club had a total income of Rs. 62,61,876.09 (Sixty Two
Lakh Sixty One Thousand Eight Hundred Seventy Six Rupees and Nine Paisa Only) and total
expenditure of Rs. 97,55,230.38 (Ninety Seven Lakh Fifty Five Thousand Two Hundred Thirty
Rupees and Thirty Eight Paisa Only) resulting a net deficit of Rs 34,93,354.29 (Thirty Four Lakh
Ninety Three Thousand Three Hundred Fifty Four Rupees and Twenty Nine Paisa Only). Out of
this total deficit, deficit before deprecation is Rs. 25,44,214.15 (Twenty Five Lakh Forty Four
Thousand Two Hundred Fourteen Rupees and Fifteen Paisa Only) and depreciation is Rs.
9,49,140.14 (Nine Lakh Forty Nine Thousand One Hundred Forty Rupees and Fourteen Paisa

Only) .

A summary of the Income and expenditure of the Club for the Financial Year 2020-21 together

with the comparative figures for the year 2019-20 are as follows;

Particulars

FY 2020-21

FY 2019-20

Capital Receipts-Membership Fee

35,60,000.00

36,35,000.00

Capital Expenditure-Fixed Assets

6,88,847.25

3,02,540.35

Total Income

62,61,876.09

79,07,944.95

Total Expenditure (Excl. Depreciation)

88,06,090.24

79,61,309.95

Profit/(Loss) before Deprecation

(25,44,214.15)

(53,365.00)

Less: Depreciation

9,49,140.14

9,50,466.14

Total excess of Expenditure over Income

(34,93,354.29)

(10,03,831.14)
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INDEPENDEMNT AUDITORS REPORT

To the Memiers of MSs 3AI TRIVANDRUM GOLF CLUB

Report on the Audil of the Financlal Stotements

COpinlon

We have cudited the financicl statements of MSs SAI TRIVANDRUM GOLF CLUB [“1he Clbk”], which
comprize the baloncs sheet as at 310 March 2021, the Income and Expenditure aoccount for the
year fhen ended and notes o the finoncial stotements, including o summary of signilicant
accouniing pokces and other expianalony infarmalion,

In our cpinicn and to the best of ouwr informaticn and accaording to the egplanafions given fo us,
theie aforasoid financial statemanis gives G e and Tair wigney in Conlormmily sith the accounting
principles generally occepted In india, of the stale of offains of the Club as at March 31, 2021, ond
excass of expenditure ovar income for the yeor ended on that date.

Basis for Opinion

We conduched cur audil In accordoncs with the Stondards on Audifing (345 Bsued by the
Irstitute of Chartered Accounionts of India. Qur responsibiities under those Stondards ore further
dascribed in the Auditor's Responsibiifias for the Audit of the Finoncial Shotements section of our
report, We are independent of the Club in accordonce with the Code of Ethics issued by the
Imstitute of Chortered Accounionts of Indio and we hove fulfiled ow cther ethical responsbilifies
in accordonce with thase requirements ond the Code of Ethics. We believe that the audit
evidence we have obitgined & sufficient ond appropricie fo provide o basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Cluk's Boord of Mermbers 5 responsible for the preparalion of these financial stalemanis thaf
give o fnue and falr view of the fingncial posifion and finonclal performonce In accordance with
the accounting principtes generally accepted in Indio, including the cccounting Standards issued
by the Inskitute of Chafered Accountants of India, This responsibillly also includes maintenance of
acequate occounilng reoords in accordanse with the provisions of the Govesning Acl and Bye
Laws of the Clit for prevanting and detecting frauds and other imegularities; selecticn and
opplicafion of appropricte aocounting policies; moking judgmente and astimotes Thot are
redgsonable ond pudent; ond design, imolemeniation ond mainfenonce of adeguate infemial
financial contrals, that wers aperating effactvely for ensuring the accuwacy and completensss of
the acoounting records, relevant 10 ihe preparation ond preseniation of the financial stalements
that give o frue and fair view and ore free from material mbsiatement, whether due fo froud or
L= 1

In preparing the finoncial sfatements, the Boord of Members is responsible for asessing fhe Cluk's
abidity o confinue as o going concemn, disclosing, os applicoble, mattars related o gaing
concem and using the going concem basls of accounting unless the Board of Members eifher
intends to discharge the Cub or to ceawe operations, or b no realslic aternative but to do oo,

Auditor's Responsibliities for the Audit of the Financlal Statements

O objectives are 1o obigin regsonchle asunsnce about whether the finoncal siotements os o
whiole gre free Trom moterial misstatermnent, whether due fo froud or eror, ond to Eue an
auditer's repeort that includes our opinion. Reasonable asurance is G high level of assurance, but
& not a guarantes that an audl conducted In accordance with Sas will always detect o material
misiatement when it exsts, Misstofements con arise from froud or eror ond are considerad
material if, individualy or in the aggregate, they could reasonably be expacted fo influence the
economic deckions of users ioken on the bosls of these financial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Club's ability to
confinue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Club to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matter

The Club has not maintaining proper fixed asset register showing full parficulars, including
quantitative details and situation of fixed assets.

For M/s. Hari & Krishna
Chartered Accountants
Firm Registration No: 012223S

G.Krishna Kumar LLB, MBA, FCA.
Partner | Membership No: 217258.
Place: Trivandrum

Date: 29-07-2021

UDIN: 21217258AAAACW4025
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SAlI TRIVANDRUM GOLF CLUB,TRIVANDRUM
BALANCE SHEET AS ON 31ST MARCH 2021

(Amount in Rs)

PARTICULARS

SCH

AS AT 31.03.21

AS AT 31.03.20

! |[Liabilities

1. General Fund

Opening balance

Add: Membership fee received during the year

2. Income & Expenditure Account
Opening Balance

current period

2.Non Current Liabilities
Club facility deposit

3.Current Liabilities

Membership fee received in advance
Sundry Creditors & Other payables

Club facility Deposit received in Advance

Add : Excess of Expenditure over income during the

38,185,000.00
3,560,000.00

(6,758,504.05)

(3,493,354.29)

610,000.00
1,296,989.89

34,550,000.00

41,745,000.00 3,635,000.00 38,185,000.00

(5,754,672.91)

(10,251,858.34) (1,003,831.14) (6,758,504.05)

4,515,000.00 4,115,000.00

870,000.00
1,253,576.13

1,906,989.89 - 2,123,576.13

TOTAL

37,915,131.55 37,665,072.08

|1l |Assets
1.Non Current Assets
Fixed Assets (Net)

2.Current Assets

Fixed deposit with Bank
Cash & Bank Balances
Sundry Debtors

Other current assets

7,449,055.60 7,709,348.49

25,185,791.00
2,099,742.97
969,907.00
2,210,634.98

23,768,910.00
2,272,296.84
1,933,739.75
1,980,777.00

Total

37,915,131.55

37,665,072.08

As per our report of even date attached
For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.
Partner
Memb No0.217258

Place: Trivandrum
Date: 29.7.2021
UDIN: 21217258AAAACW4025
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Jiji Thomson
President

S.N Raghuchandran Nair
Secretary

Place: Trivandrum
Date: 29.07.2021



INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD 1ST APRIL 2020 TO 31ST MARCH 2021

SAI TRIVANDRUM GOLF CLUB, TRIVANDRUM

Trivandrum
Golf Club

(Amount in Rs)

SAl|

PARTICULARS SCH 2020-21 2019-20
1.Income
Collection from members 7 3,476,530.25 3,274,372.00
Green fee Received 8 25,600.00 120,250.00
Rent from Premises 9 588,529.36 1,651,000.00
Rent from Guest House 10 135,400.00 535,400.00
Coaching fee received 43,000.00 117,650.00
Dining Hall Income - 231,456.86
Clubset fee received - 28,950.00
Locker Rent - 103,600.00
Interest Income from Bank 11 1,466,542.00 1,634,297.00
Other Income 12 526,274.48 210,969.09
Excess of Expenditure over Income 3,493,354.29 1,003,831.14
Total 9,755,230.38 8,911,776.09
2.Expenditure
Salaries and Allowances 13 5,189,745.00 4,620,892.00
Employer Contribution -ESI & EPF 583,857.00 612,644.00
Repair and Maintenance 14 955,257.59 610,198.38
Electricity charges 218,594.00 339,063.00
Other Administration Expense 15 114,452.59 325,200.06
Canteen expense 13,750.00 180,271.90
Tournament Expenses - 155,796.15
Canteen Staff Salary - 150,000.00
Rates & taxes 250,882.30 107,296.71
Office expense 44,316.58 106,781.47
Coaching fee paid 39,863.00 96,489.00
Fuel Expense 53,836.00 89,474.00
Printing and Stationery 31,602.93 77,506.86
Internal Audit fee 60,000.00 60,000.00
Meeting Expenses 18,172.00 58,618.00
Registration & renewal charges 32,054.00 53,378.00
Other Expenses 38,987.74 50,000.00
Uniform and footwear expenses to staff 54,239.05 46,304.22
Legal and Professional charges 72,000.00 46,300.00
Postage and Communication 16 40,906.00 45,320.00
GPRS rent and charges 18,975.20 26,945.96
Insurance 37,311.00 26,945.00
Caddy Retainer fee 7,325.00 15,325.00
Tools Keeping Charge 12,000.00 12,000.00
Club Day & AGM Expenses - 10,885.00
Newspaper and Periodicals 10,190.00 10,440.00
Statutory Audit fees 10,000.00 11,800.00
Annual Maintenance Charge 32,548.00 8,994.00
Cultural Expenses 6,131.00 2,930.00
Bank Charges 3,084.29 2,067.24
Membership card expense 3,220.00 1,444.00
ESI Damages 10,746.00 -
Simulator Room Expenses 69,752.64 -
Staff Financial Assistance 40,000.00 -
Road Tarring Expense 533,121.58 -
Bad Debts 199,169.75 -
Depreciation 3 949,140.14 950,466.14
Total 9,755,230.38 8,911,776.09

As per our report of even date attached
For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.
Partner
Memb No0.217258

Place: Trivandrum
Date: 29.07.2021
UDIN: 21217258AAAACW4025

for and on behalf of M/s SAI Trivandrum Golf Club
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULE TO BALANCE SHEET
FOR THE YEAR ENDED 31ST MARCH 2021

(Amount in Rs)

Sch Particulars Current Year 31.03.2021 Previous Year
31.03.2020
1 |Membership Fee Collected During the year:
Golfing Membership Fee 3,300,000.00 2,700,000.00
Close Relative Membership Fee 50,000.00 300,000.00
Temporary Membership Fee 60,000.00 45,000.00
Service Membership Fee 150,000.00 590,000.00
Total 3,560,000.00 3,635,000.00
2 |Creditors and other payables

2.1 Statutory Payables 580,174.14 400,362.75
2.2 Other Payables
Premises Rent Advance 336,952.00 299,472.00
Annual Subscription received in advance 55,000.00 160,000.00
Annual Subscription fee ( Suspense) 116,732.00 116,732.00
Tournament Expense payable 12,040.00 47,698.00
Caddie Welfare Fund Payable 41,780.00
Premises security deposit 50,450.00 36,950.00
Internal audit fee payable 20,000.00 31,500.00
Proceeds from sale of scrap payable to Golf club 24,084.75 24,084.75
Salaries & Wages payable 18,031.00
Room rent advance 6,000.00 17,300.00
Professional charges payable 8,100.00 16,200.00
Electricity charges payable 16,766.00 11,096.00
Statutory Audit Fee Payable 11,800.00 11,800.00
Coaching Fee Payable 8,438.00
Sundry Creditors 26,562.00 6,037.63
Outside Catering Charges Payable 5,000.00 5,000.00
Telephone charges payable 1,121.00 1,094.00
News Paper & Periodicals payable 660.00
Restaurant Security Deposit 25,000.00 .
Krishnakumar and Arun 548.00 -
Total 1,296,989.89 1,253,576.13
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THIRUVANANTHAPURAM
SCHEDULE TO BALANCE SHEET
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FOR THE YEAR ENDED 31ST MARCH 2021

| Trivandrum
' Golf Club

(Amount in Rs)

Sch Particulars Current Year 31.03.2021 Previous Year
31.03.2020
4 |Cash and bank balance
Cash in hand 7,382.00 21,151.00
Cash at bank
SBI SB Account-67300367857 1,942,157.38 2,198,467.84
SBI CA Account-67397333564 150,203.59 52,678.00
Total 2,099,742.97 2,272,296.84
5 |Sundry Debtors
Members Control Account 969,907.00 1,734,570.00
Carnival Group - 199,169.75
Total 969,907.00 1,933,739.75
6 |Other current assets
Interest on FD ( After TDS) 737,756.00 906,882.00
Advance to SAI LNCPE 200,000.00 200,000.00
Advance to Kerala Olympic Association 100,000.00 100,000.00
Salary Advance:
Opening balance 95,424.00
Add: Advance paid during the year 257,424.00
Less: Advance Recovered during the year (284,822.00) 68,026.00 95,424.00
Electricity Security deposit 17,186.00 17,186.00
Luxury Tax Receivable - 19,000.00
Prepaid expenses 40,297.00 37,092.00
Professional Tax Recoverable 7,935.00
GST Ledger Balance
GST Cash Ledger Balance 294,119.00
GST Credit Ledger Balance 27,736.70 321,855.70 -
Income Tax:
TDS Receivable:
TDS Receivable 2016-17 50,108.00
TDS Receivable 2017-18 118,170.00
TDS Receivable 2018-19 137,299.00
TDS Receivable 2019-20 179,616.00
TDS Receivable 2020-21 112,386.28 597,579.28 485,193.00
Income Tax Appeal AY 2016-17 120,000.00 120,000.00
Total 2,210,634.98 1,980,777.00
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SAl TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD 1ST APRIL 2020 TO 31ST MARCH 2021
(Amount in Rs)

; Previous Year
Sch Particulars Current Year 31.03.2021 27 D3 3030
7 |Collection from members
Annual Subscription 3,464,000.00 3,183,000.00
Collected during the year 3,199,000.00
Add: Received as advance in the previous year 160,000.00
Add: Subscription receivable during the year 105,000.00
Tournament Charges - 77,439.00
Membership directory 7,000.00 7,000.00
Membership card 5,530.25 6,933.00
Total 3,476,530.25 3,274,372.00
8 |Green Fee 25,600.00 120,250.00
Collected during the year 25,600.00
Add: Receivable during the year -
Total 25,600.00 120,250.00
9 |Rent from Premises 588,529.36 1,651,000.00
Collected during the year 585,041.98
Add: Receivable during the year 3,487.38
Total 588,529.36 1,651,000.00
10 |Rent from Guest House 135,400.00 535,400.00
Total 135,400.00 535,400.00
11 |interest from Bank
Interest on fixed deposit 1,419,061.00 1,587,260.00
Interest on savings account 47,481.00 47,037.00
Total 1,466,542.00 1,634,297.00
12 |Other income
Charges for Damages - 2,437.00
Guest fee 50,360.08 55,650.00
Income from Defence service for availing golfing facility 50,000.00 50,000.00
Miscellaneous income - 7,639.00
Generator Rent - 8,000.00
Cleaning & security charges 840.34 83,487.00
Discount received 4,865.00 -
Round off 64.40 856.09
Prior Period Income - 1,800.00
Sale of Scrap - 1,100.00
Subscription Fine 5,000.00 o
Charges for Damages caused by Upgradation Workers 293,785.00 -
Labour Supply Income 76,016.95 -
Professional Tax paid refunded 15,378.00 -
Unclaimed Liability 29,964.71 -
Total 526,274.48 210,969.09
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD 1ST APRIL 2020 TO 31ST MARCH 2021

(Amount in Rs)

) Previous Year
Sch Particulars Current Year 31.03.2021 31.03.2020
13 |Salaries and Allowances
Salaries 4,100,444.00 3,802,413.00
Bonus 341,829.00 333,635.00
Daily wages 453,277.00 327,406.00
Allowances 26,500.00 30,000.00
Leave Encashment - 38,955.00
Gratuity 220,929.00 88,483.00
Ex-Gratia 8,750.00 -
Variable DA 38,016.00 -
Total 5,189,745.00 4,620,892.00
14 |Repairs and Maintenance
Golf Course 145,738.51 203,268.76
Course Upgradation Works 261,664.63 -
Repairs and maintenance Other 505,942.45 361,788.08
Building and fittings - 32,626.54
Plant & Machinery repairs 35,819.00 6,500.00
Bore well 1,593.00 3,615.00
Electrical Repair 4,500.00 2,400.00
Total 955,257.59 610,198.38
15 |Other Administrative charges
Conveyance, Frieght,Transportation 29,502.00 164,002.50
Cleaning Expenses 1,000.00 95,000.00
House keeping Expenses 83,950.59 66,197.56
Total 114,452.59 325,200.06
16 |Postage and Communication
Postage 847.00 6,108.00
Internet and telephone charges 28,470.00 20,008.00
Cable tv charges 11,589.00 19,204.00
Total 40,906.00 45,320.00
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M/s. SAI TRIVANDRUM GOLF CLUB

Note:17 Significant Accounting Policies and Other Notes forming an integral part of the Financial
Statements as on 31.03.2021 and for the period ending 31.03.2021

1. Significant Accounting Policies
a. Basis of preparation of Financial Statement.

The financial statements are prepared under the historical cost convention, in accordance with
the Generally Accepted Accounting Principles followed in India. All income and expenses to the
extent considered receivable / payable with reasonable certainty are accounted for on accrual
basis.

b. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities as on the date of the financial statements and
the reported amount of revenue and expenses during the reported period. The difference
between the actual results and estimates are recognized in the period in which the results are
known / materialized.

c. Fixed Assets and Depreciation

Fixed Assets are stated at historical cost less depreciation. Depreciation on Fixed Assets has been
provided on the basis of WDV Method.

The below fixed assets of W.D.V as per the books of accounts of Trivandrum Golf Club as at
31.03.2016, are presently being used by the SAl Trivandrum Golf Club. However, the fixed assets
are still not transferred to the books of accounts of SAl Trivandrum Golf Club, since after the
discussions with Sports Authority of India as per the AGM held on 25" June 2017.

SI No | Particulars Amount (Rs.)
1 Building 17,38,812.14
2 Furniture and Fixtures 3,47,160.19
3 Machinery & equipments 3,24,941.37
4 Computer and Accessories 220.72
5 Golf Maintenance & Equipments 2,72,936.02
6 Crockery 38,077.13
7 Water Sprinkler System 1,20,700.01
8 Tennis Court 30,529.90
9 Tournament Boards 27,945.00

Total 29,01,322.48
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d. Fixed Deposits

The Company has below fixed deposits during the year ended 31st March 2021. The interest on
the Fixed Deposits till 31st March 2021 has booked under “Interest on FD” under Other Current

Assets in the Balance Sheet.

. Principal Maturi
$ No A/c No Value Date | Maturity Date | Interest AmoSni Amou:l‘:
1 38510307237 | 07-06-2020 07-06-2021 5.10% 26,62,496.00 28,00,902.00
2 67395663878 | 14-03-2021 14-03-2022 5.00% 5,93,924.00 6,24,182.00
3 67375484293 | 23-10-2020 23-10-2021 4.90% 33,75,838.00 35,44,318.00
4 67368774253 | 31-07-2020 31-07-2021 5.10% 56,44,525.00 59,37,948.00
S | 36966171007 | 04-07-2020 04-07-2021 5.10% 28,25,141.00 29,72,002.00
6 67361437714 | 12-06-2020 12-06-2021 5.10% 36,09,885.00 37,97.540.00
7 67378499013 | 23-10-2020 23-10-2021 4.90% 28,13,198.00 29,53,598.00
8 | 37860777948 | 01-08-2020 01-08-2021 5.10% 11,99,231.00 12,61,571.00
? 38382057686 | 31-03-2021 31-03-2022 5.00% 14,61,553.00 15,36,012.00
10 | 38448174455 | 09-05-2020 09-05-2021 5.70% 10,00,000.00 10,58,230.00
Total 2,51,85,791.00 | 2,64,86,303.00

e. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect the
ultimate collection.

f. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements

The Club has received demand notice for Rs.5,56,572/- against the assessed income of
Rs.14,81,705/- for assessment year 2016-17 as per Order No. ITBA/AST/S/143(3)/2018-
19/1014573263(1) dtd. 26.12.2018 from Income Tax Authorities by treating the assessee as an
AOP. The Club has filed an appeal against this order in CIT(A), Thiruvananthapuram vide
Acknowledgement No. 412802560250119 dtd.25.01.2019 by paying Rs.1,20,000/- as 20%
(approximate) of demanded amount.

g. Auditor’s Remuneration

Particulars 2020-21 2019-20

Statutory Audit Fee 10,000.00 10,000.00

Add: GST @ 18% 1,800.00 1,800.00
11,800.00 11,800.00

-68-



" | Trivandrum
5&1 ' Golf Club

h. Statutory Liabilities Payable

The below are the statutory dues payable as on 31.03.2021;

S No Statutory Dues Amount
1 | GST Payable 4,92,143.50
2 EPF payable 68,310.00
3 ESI payable 12,452.00
4 Kerala Flood Cess Payable 6,368.64
5 TDS payable 900.00
Total 5,80,174.14

i. Annual Subscription Fees (Suspense)

The unidentified annual subscription fees received directly to Bank from various members for the
previous years of Rs. 1,16,732/- shown as “Annual Subscription Fees (Suspense) under Creditors
and Other payables.

j- Previous year figures have been regrouped /reclassified wherever considered necessary to suit
the current year layout

As per our report of even date attached for and on behalf of M/s SAl Trivandrum Golf Club

For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S Jiji Thomson
President

G.Krishna Kumar LLB,MBA,FCA.
Partner S.N Raghuchandran Nair
Memb No.217258 Secretary

Place: Trivandrum
Date: 29.07.2021 Place: Trivandrum
UDIN:21217258AAAACW4025 Date: 29.07.2021
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Audited Statements of Account 2021-22 e

INDEPEMDENT AUDITORS REFORT

Tz the Members of M/s SAl TRIVANDRUM GOLF CluB
Repor on the Audit of the Financial Slalemenis
Opinion

Wi hove audited the finoncial stolements of M5 SAI TRIVANDRUM GOLF CLUB [“the Cheb”], which
comprise tha bolaonce sheel os o 315t Manch 2022, the Income and Expenditure occount for fhe
vear then endad and notes fo the fnoncidl statements, including o summany of significant
accounting policles and other explaratony informoation.

N auwe oEinion and o he el al our infarmation and ﬂﬂﬂﬁfﬂiﬂg’ I the expianahions g'i'vﬁl"l 1o s,
the aforasaid inarcial stolemants ﬂi'-l'ﬂ!- a ree and fair view in Sonlormily with the acSauwnting
principhas ganerolly accepted n ndia, of the slole of Sffairs of tha Cluth o of March 31, 2022, ord
axcas of expandilure over income for the year ended on that date.

Besds for Opinion

We conduched cur audt In aocordance with the Slandards on Audifing |543) lssued by the
Institute of Charered Accountants of India, Ouw respondibiilies under those Standards ane Turther
Gedcibaed in fhe Auditor’s Responsibdifies for the Auddl ol the Fnoncial Shatements seclion of our
repart, We are ndependen] of The Clul in occondance wilh the Code of Efficy isiued by e
instituie of Charlered Accountanis of India arnd we have Rlfiled sur ofbar ethical responsitilibos
In accordance with these requrements ond fhe Code of Ethics. We beleve that the oudit
avidanca wa hove obfained iz sufficlant and appropriots to provide a bosk for our opinicn.

Responsibilities of Monagement ond Those Charged wilth Governance for the Financial Slatements

The Club's Boord of Members & responsible for the preparofion of these inoncial stalements thal
giva a ue and far viaw of tha financial pasiion and financial pedormances in accordancs wilh
thie accounting prncighes ganeraly occeplted in India. inciuding the accounting Slondards Emed
by thie institute of Chortered Accoundonts of india, This responsibility olso inciudes maoinfenorce of
odequate accounfing records in occordance with the peowisions of the Goveming Act and Bye
Lows of the Cluo for preventing ond detecting frowds and athier imegularities; seection and
applcation of opproprate accounting policles: moking judgments and esfimates that are
reqsonaiie ond prodent; ond design, Iimpdemeniotion and moinienonce of adecuaite intemal
firancial controls, that were operaing efféeclively for aniunng the occuracy dnd completensss ol
he accounting records, ralevant 1o the praporalion ond presentalion of the linancial stotemeants
that give o trus and far view and are free from maoterial misstotament, whether due fo froud or
ST,

In preparning the financisl siolements. the Board of Memibens & resporsite for asessing he Chub's
ciity to continue <5 o going concem, disclosing, o3 oppicable, moalters related o going
concam and wing the going concem basis of accounting unkess 1he Boord of Members either
irtends 1o dischomge he Club o 10 cedse apardlions, of has no recisliz allemative bul 1o 8o s,

Auditar's Responsibilitles for the Awdit of the Financlal Siatements

Cur oblechives are fo obtain reasonabée ossurarce about whether the financial statements s o
whole are free from maoterdal mistalement, whether due to froud or emeer. ond 1o Isue an
auditar’s repar thal incledes our opnion, Reasonabls assurarncs & o hikgh level of gssurarce, bl
is nol a guararnbes kol an audit conduched in accordance with 545 wil olways delect a moledoal
missioternent when it exists. Missiolements caon arse from froud or emor and are corsidersed
rnaferial if, individuolly or in the oggregate. they could reasonatéy be expected to infiuence the
acoromic decisiors of users faken on the lasis of these inancial stoterments.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Club’s ability to
confinue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Club to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matter

The Club has not maintaining proper fixed asset register showing full particulars, including
quantitative details and situation of fixed assefs.

For M/s. Hari & Krishna
Chartered Accountants
Firm Registration No: 0122233

G.Krishna Kumar LLB, MBA, FCA.
Partner | Membership No: 217258.
Place: Trivandrum

Date: 07-06-2022

UDIN: 22217258 AKOXMK4788
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SAl TRIVANDRUM GOLF CLUB,TRIVANDRUM
BALANCE SHEET AS ON 31ST MARCH 2022

(Amount in Rs)

PARTICULARS

SCH AS AT 31.03.22

AS AT 31.03.21

| |Liabilities

1. General Fund

Opening balance

Add: Membership fee received during the year

2. Income & Expenditure Account

Opening Balance

Add : Excess of Expediture over income during the
current period

2.Non Current Liabilities
Club facility deposit

3.Current Liabilities

Membership fee received in advance
Sundry Creditors & Other payables

Club facility Deposit received in Advance

41,745,000
1 5,870,000

(10,251,858)

(1,738,374)

560,000
2 1,121,991

38,185,000

47,615,000 3,560,000 41,745,000

(6,758,504)

(11,990,232) (3,493,354) (10,251,858)

5,230,000 4,515,000

610,000
975,134

1,681,991 - 1,585,134

TOTAL

42,536,758 37,593,276

Il |Assets
1.Non Current Assets
Fixed Assets (Net)

2.Current Assets

Fixed deposit with Bank
Cash & Bank Balances
Sundry Debtors

Other current assets

w

7,324,194 7,449,056

29,921,901
1,891,240
1,222,510
2,176,913

25,185,791
2,099,743
969,907
1,888,779

Total

42,536,758 37,593,276

As per our report of even date attached
For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.
Partner
Memb No0.217258

Place: Trivandrum
Date: 07.06.2022
UDIN: 22217258AKOXMK4788
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For and on behalf of M/s SAl Trivandrum Golf Club

Jiji Thomson
President

S.N Raghuchandran Nair
Secretary

Place: Trivandrum
Date: 07.06.2022




SAI TRIVANDRUM GOLF CLUB, TRIVANDRUM
INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD 1ST APRIL 2021 TO 31ST MARCH 2022

(Amount in Rs)

PARTICULARS SCH 2021-22 2020-21
l.Income
Collection from members 7 3,191,050 3,476,530
Green fee Received 8 21,750 25,600
Rent from Premises 9 718,000 588,529
Rent from Guest House 10 263,500 135,400
Coaching fee received 78,850 43,000
Clubset fee received 500 -
Interest from Bank 11 1,442,540 1,466,542
Other Income 12 617,773 526,274
Excess of Expenditure over Income 1,738,374 3,493,354
Total 8,072,337 9,755,230
2.Expenditure
Salaries and Allowances 13 4,698,334 5,189,745
Employer Contribution -ESI & EPF 509,625 583,857
Repair and Maintenance 14 387,285 955,258
Water Charges 318,912 -
Electricity charges 204,655 218,594
Other Administration Expense 15 203,908 114,453
Office expense 110,542 44,317
Documentory Expenses 75,000 .
Coaching fee paid 60,940 39,863
Rates & taxes 58,266 250,882
Fuel Expense 29,251 53,836
Printing and Stationery 38,203 31,603
Internal Audit fee 60,000 60,000
Meeting Expenses 29,939 18,172
Registration & renewal charges 51,256 32,054
Other Expenses 54,317 38,988
Uniform and footwear expenses to staff 66,765 54,239
Legal and Professional charges 68,000 72,000
Postage and Communication 16 35,776 40,906
GPRS rent and charges 25,882 18,975
Insurance 31,888 37,311
Caddy Retainer fee 3,200 7,325
Newspaper and Periodicals 15,330 10,190
Statutory Audit fees 10,000 10,000
Annual Maintenance Charge 10,848 32,548
Cultural Expenses 6,450 6,131
Bank Charges 1,689 3,084
Membership card expense 3,560 3,220
GST Late fees 2,586 -
Road Tarring Expense - 533,122
Bad Debts - 199,170
Simulator Room Expenses - 69,753
Staff Financial Assistance - 40,000
Canteen Expenses - 13,750
Tools Keeping Charge - 12,000
ESI Damages - 10,746
Depreciation 3 899,929 949,140
Total 8,072,337 9,755,230

As per our report of even date attached
For M/S Hari & Krishna

Chartered Accountants

Firm Registration No: 012223 S

G.Krishna Kumar LLB,MBA,FCA.
Partner
Memb No.217258

Place: Trivandrum
Date: 07.06.2022
UDIN: 22217258AKOXMK4788
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Jiji Thomson
President

S.N Raghuchandran Nair
Secretary

Place: Trivandrum
Date: 07.06.2022
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM
SCHEDULE TO BALANCE SHEET
FOR THE YEAR ENDED 31ST MARCH 2022
(Amount in Rs)

. Previous Year
Sch Particulars Current Year 31.03.2022 31.03.2021
1 |Membership Fee Collected During the year:
Golfing Membership Fee 3,900,000 3,300,000
Corporate Membership Fee 750,000 -
Close Relative Membership Fee 150,000 50,000
Service Membership Fee 550,000 150,000
Social Membership Fee 500,000 -
Temporary Membership Fee 20,000 60,000
Total 5,870,000 3,560,000
2 |[Creditors and other payables
2.1 Statutory Payables 256,893 258,318
2.2 Other Payables
Premises Rent Advance 365,352 336,952
Annual Subscription received in advance 110,000 55,000
Annual Subscription fee ( Suspense) 116,732 116,732
Tournament Expense payable 12,040 12,040
Premises security deposit 44,950 50,450
Proceeds from sale of scrap payable to Golf club 24,085 24,085
Electricity charges payable 16,327 16,766
Statutory Audit Fee Payable 11,800 11,800
Restaurant Security Deposit 25,000 25,000
Krishnakumar and Arun 39,705 20,548
Sundry Creditors 97,105 26,562
Telephone charges payable 1,132 1,121
News Paper & Periodicals Payable 870 660
Professional charges payable - 8,100
Room rent advance - 6,000
Outside Catering Charges Payable - 5,000
Total 1,121,991 975,134
4 |Cash and bank balance
Cash in hand 16,861 7,382
Cash at bank
SBI SB Account-67300367857 1,802,237 1,942,157
SBI CA Account-67397333564 28,508 99,118
Card Swiping Control Account 43,634 51,086
Total 1,891,240 2,099,743
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SAlI TRIVANDRUM GOLF CLUB

THIRUVANANTHAPURAM
SCHEDULE TO BALANCE SHEET

FOR THE YEAR ENDED 31ST MARCH 2022

' 'Trivandrum
| Golf Club

(Amount in Rs)

Sch Particulars Current Year 31.03.2022 Previous Year
31.03.2021
5 |Sundry Debtors
Members Control Account 1,222,510 969,907
Total 1,222,510 969,907
6 |Other current assets
Interest on FD ( After TDS) 787,498 737,756
Advance to SAI LNCPE 200,000 200,000
Advance to Kerala Olympic Association 100,000 100,000
Salary Advance:
Opening balance 68,026
Add: Advance paid during the year 329,752
Less: Advance Recovered during the year 246,448 151,330 68,026
Electricity Security deposit 17,186 17,186
Prepaid expenses 49,244 40,297
Professional Tax Recoverable - 7,935
Income Tax:
TDS Receivable:
TDS Receivable 2016-17 50,108
TDS Receivable 2017-18 118,170
TDS Receivable 2018-19 137,299
TDS Receivable 2019-20 179,616
TDS Receivable 2020-21 112,386
TDS Receivable 2021-22 154,076 751,655 597,579
Income Tax Appeal AY 2016-17 120,000 120,000
Total 2,176,913 1,888,779
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THIRUVANANTHAPURAM
SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD 1ST APRIL 2021 TO 31ST MARCH 2022

(Amount in Rs)

. Previous Year
Sch Particulars Current Year 31.03.2022 31.03.2021
7 |Collection from members
Annual Subscription 3,177,000 3,464,000
Collected during the year 2,822,000
Received as advance in the previous year 55,000
Add: Subscription receivable during the year 300,000
Membership directory 10,000 7,000
Membership card 4,050 5,530
Total 3,191,050 3,476,530
8 |Green Fee 25,600
Collected during the year 21,750
Add: Receivable during the year - 21,750
Total 21,750 25,600
9 |Rent from Premises 718,000 588,529
Collected during the year 718,000
Add: Receivable during the year
Total 718,000 588,529
10 |Rent from Guest House 263,500 135,400
Total 263,500 135,400
11 [Interest from Bank
Interest on fixed deposit 1,377,293 1,419,061
Interest on savings account 65,247 47,481
Total 1,442,540 1,466,542
12 |Other income
Labour Supply Income 428,184 76,017
Golfing Facility Charges for Air Force 100,000 50,000
Guest fee 48,650 50,360
Simulator fee 23,904 -
Subscription Fine 10,000 5,000
Golf Ball Rent 2,453 -
Unclaimed Liability 4,237 29,965
Miscellaneous Income 345 64
Charges for Damages caused by Upgradation Workers - 293,785
Professional Tax paid refunded - 15,378
Discount received - 4,865
Cleaning & security charges - 840
Total 617,773 526,274
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SAI TRIVANDRUM GOLF CLUB
THIRUVANANTHAPURAM

SCHEDULE TO INCOME AND EXPENDITURE ACCOUNT
FOR THE PERIOD 1ST APRIL 2021 TO 31ST MARCH 2022

(Amount in Rs)

. Previous Year
Sch Particulars Current Year 31.03.2022 I
13 |Salaries and Allowances
Salaries 3,337,991 4,100,444
Bonus 338,791 341,829
Daily wages 711,735 453,277
Gratuity 177,422 220,929
Allowances 22,500 26,500
Ex-Gratia 13,000 8,750
Variable DA 30,477 38,016
Leave Encashment 66,418 -
Total 4,698,334 5,189,745
14 |Repairs and Maintenance
Golf Course 8,489 145,739
Course Upgradation Works - 261,665
Repairs and maintenance Other 344,999 505,942
Tools Keeping Charges 11,000 -
Plant & Machinery repairs 22,797 35,819
Bore well - 1,593
Electrical Repair - 4,500
Total 387,285 955,258
15 |Other Administrative charges
Conveyance, Frieght, Transportation 108,140 29,502
Cleaning Expenses 15,000 1,000
House keeping Expenses 80,768 83,951
Total 203,908 114,453
16 |Postage and Communication
Postage 2,246 847
Internet and telephone charges 33,530 28,470
Cable tv charges - 11,589
Total 35,776 40,906
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'Trivandrum
5-&-! | Golf Club

M/s. SAI TRIVANDRUM GOLF CLUB

Note:17 Significant Accounting Policies and Other Notes forming an integral part of the Financial
Statements as on 31.03.2022 and for the period ending 31.03.2022

1. Significant Accounting Policies
a. Basis of preparation of Financial Statement.

The financial statements are prepared under the historical cost convention, in accordance with
the Generally Accepted Accounting Principles followed in India. All income and expenses to the
extent considered receivable / payable with reasonable certainty are accounted for on accrual
basis.

b. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities as on the date of the financial statements and
the reported amount of revenue and expenses during the reported period. The difference
between the actual results and estimates are recognized in the period in which the results are
known / materialized.

c. Fixed Assets and Depreciation

Fixed Assets are stated at historical cost less depreciation. Depreciation on Fixed Assets has been
provided on the basis of WDV Method.

The below fixed assets of W.D.V as per the books of accounts of Trivandrum Golf Club as at
31.03.2016, are presently being used by the SAI Trivandrum Golf Club. However, the fixed assets
are still not transferred to the books of accounts of SAI Trivandrum Golf Club, since after the
discussions with Sports Authority of India as per the AGM held on 25" June 2017.

SI No | Particulars Amount (Rs.)
1 Building 17,38,812.14
2 Furniture and Fixtures 3,47,160.19
3 Machinery & equipments 3,24,941.37
4 Computer and Accessories 220.72
5 Golf Maintenance & Equipments 2,72,936.02
6 Crockery 38,077.13
7 Water Sprinkler System 1,20,700.01
8 Tennis Court 30,529.90
9 Tournament Boards 27,945.00

Total 29,01,322.48
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d. Fixed Deposits

“"i | Trivandrum
====| Golf Club

The Company has below fixed deposits during the year ended 31st March 2022. The interest on
the Fixed Deposits till 31st March 2022 has booked under “Interest on FD (After TDS)” under Note
No.6 Other Current Assets”” in the Balance Sheet.

. Principal Maturi Interest
SI No A/c No Value Date Maturity Date Amosnt Valuety Rate
1 38510307237 07-06-2021 07-06-2022 27.89.879 29,32,010 5.00%
2 67395663878 14-03-2022 14-03-2023 6,21,188 6,53,480 5.10%
3 67375484293 23-10-2021 23-10-2022 35,29,173 37,08,968 5.00%
4 67368774253 31-07-2021 31-07-2022 59,13,302 62,14,557 5.00%
5 36966171007 04-07-2021 04-07-2022 29,59,979 31,10,775 5.00%
) 67361437714 12-06-2021 12-06-2022 37.82,522 39,75,224 5.00%
7 67378499013 23-10-2021 23-10-2022 29,40,977 30,920,806 5.00%
8 37860777948 01-08-2021 01-08-2022 12,56,331 13,20,335 5.00%
9 38382057686 31-03-2022 31-03-2023 15,28,550 16,08,010 5.10%
10 38448174455 09-05-2021 09-05-2022 10,00,000 10,50,945 5.00%
11 40588180416 19-11-2021 19-11-2022 15,00,000 15,76,418 5.00%
12 40860648793 17-02-2022 17-02-2023 10,00,000 10,51,984 5.10%
13 40523721146 21-10-2021 21-10-2022 11,00,000 11,56,040 5.00%
Total-As per Bank 2,99,21,901 3,14,49,552

e. Revenue Recognition

Revenue is recognized only when it can be reliably measured and it is reasonable to expect the

ultimate collection.

f. Water Charges

Out of the total water charges accounted during the year 2021-22 of Rs.3,18,912/-, Rs.3,16,520/-
paid against the total due of Rs.5,18,711/- for the period from 11/2014 to 03/2021 as one time
settlement as per vide Notice No.KWA/PHDT/E3/93/2018 dtd.29.04.2021 from Kerala Water
Authority.

. Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements

The Club has received demand notice for Rs.5,56,572/- against the assessed income of
Rs.14,81,705/- for assessment year 2016-17 as per Order No. ITBA/AST/S/143(3)/2018-
19/1014573263(1) dtd. 26.12.2018 from Income Tax Authorities by treating the assessee as an
AOP. The Club has filed an appeal against this order in CIT(A), Thiruvananthapuram vide
Acknowledgement No. 412802560250119 dtd.25.01.2019 by paying Rs.1,20,000/- as 20%
(approximate) of demanded amount.
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h. Auditor’'s Remuneration

Particulars

Statuto

ry Audit Fee

Add: GST @ 18%

i. Statutory Liabilities Payable

=y %o

2021-22 2020-21
10,000.00 10,000.00
1,800.00 1,800.00
11,800.00 11,800.00

The below are the statutory dues payable as on 31.03.2022;

SNo Statutory Dues Amount
1 | GST Payable 1,84,166
2 EPF payable 56,733
3 ESI payable 9,952
4 Kerala Flood Cess Payable 299
5 | TDS payable 5,743
Total 2,56,893

j- Annual Subscription Fees (Suspense)

| Trivandrum
| Golf Club

The unidentified annual subscription fees received directly to Bank from various members for the
previous years of Rs. 1,16,732/- shown as “Annual Subscription Fees (Suspense) under Creditors
and Other payables.

k. Previous year figures have been regrouped /reclassified wherever considered necessary to suit
the current year layout

As per our report of even date

attached

For M/S Hari & Krishna
Chartered Accountants
Firm Registration No: 012223 S

G. Krishna Kumar LLB, MBA, FCA.

Partner

Memb No.217258

Place: Trivandrum

Date: 07.06.2022
UDIN: 22217258 AKOXMK4788

for and on behalf of M/s SAI Trivandrum Golf Club

-81-

Jiji Thomson
President

S. N Raghuchandran Nair

Secretary

Place: Trivandrum

Date: 07.06.2022
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Statutory Compliance Report as on May 2022

SI No | Particulars Status

1 EPF & ESI Remitted
2 GST Remitted
3 TDS Remitted
4 Land Tax Remitted
5 Professional Tax Remitted
6 Institutional Tax Remitted
7 Restaurant License Fee Remitted
8 Corporation Building Tax Remitted
9 Shops and Establishment Tax Remitted

AMC & Insurance Status

SI No | Particulars Status
1 Generator AMC Taken

2 Water Filter AMC Taken

3 Fire Extinguisher AMC Taken

4 Inverter AMC Taken

5 Insurance for Standard Fire & Special Perils, Taken

Employees Compensation Policy & Public Liability
Industrial Policy
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Captain's Report

Dear Golfers,

1. It is a great privilege and honour for me to present my report of SAl
Trivandrum Golf Club for the Golfing calendar year 2019-2020.

2. During the last golfing year we had conducted all the scheduled 19
tournaments where as this year the unexpected Covid pandemic led to many
restrictions which have forced us to cancel five of the scheduled tournaments.
Cancelled tournaments were Governors Cup, Army Cup, Dr Prasannan Memorial
Cup, G Bhaskaran Nair Memorial Cup and Presidents Cup. Like last year we had
an average participation of 20 golfers for the in house tournaments this year.

Major Sponsored Tournaments

3. Petronet LNG Cup. We have succeeded in conducting this tournament in
a grand manner on 18 Jan 2020. Due to unforeseen circumstances this cup was
not held during the previous year. Possibility of reviving this tournament was
passed on to me by golfer Mr. Subramonian MR. On contacting Mr. TN
Neelakantan, Senior VP (Plant Head) Petronet LNG, he readily agreed to sponsor
the tournament. The tournament was held in a befitting manner with a
participation of 65 golfers. Dinner cum prize distribution was held at Hotel
South Park with the participation of more than 60 golfers including ladies. | take
this opportunity to express our sincere gratitude to Mr. TN Neelakantan, chief
guest, for his approval to conduct this tournament just before his retirement.
The help and support extended by Mr. Hevin Varghese of Petronet deserves a
special mention as it helped in conducting the tournament smoothly. Col RC
Mohanan, winner of coveted Petronet LNG cup, received his trophy from the
Chief Guest.
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4, I0C Cup For the first time in the history of our golf club we could organize
this major event, Indian Oil Corporation Cup, with a participation of 63 golfers
on 16 Feb 2020. I would like to thank our fellow golfer, Mr. G Sukesh for mooting
the idea of this cup. Mr. VC Ashokan, CGM, IOC, Chennai wholeheartedly agreed
to our suggestions and prizes recommended. Special thanks to Mr. Vipin Austin,
GM, 10C, Thiruvananthapuram for being with us all throughout, to make this
tournament a grand success. | take this opportunity to convey our sincere
thanks to 10C, Mr. CV Ashokan and Mr, Vipin Austin for sponsoring and helping
to conduct this tournament. The prize distribution and closing ceremony of the
tournament followed by a gala dinner, attended by 71 gofers and ladies was held
at Hotel South Park, Wg Cdr SR Nair won the IOC cup and received the prize from
the chief guest Mr. VC Ashokan, CGM, I0C.

5. Southern Air Command Cup This year the Southern Air Command cup
was held on 29 Feb 2020 with the participation of 65 golfers. The dinner cum
prize distribution held at the magnificent lawns of Sothern Air Command
Officers Mess, the same evening, was attended by 69 golfers including the
spouses. The hospitality extend by C n C SAC Air Marshal Amit Tiwari AVSM, VM,
Mrs. Poonam Tiwari and officers and ladies of the SAC to the golfers of our club
and their spouses was beyond comparison. | take this opportunity to place on
record our sincere gratitude to C n C SAC Air Marshal Amit Tiwari AVSM, VM and
all Officers, Ladies and other staff, behind the curtain, who made it possible for
this event to be a grand success. We look forward to our brothers in arms for
their continued support, like many previous years, for holding this tournament
without any break in future too. Mr. Alex P Antony who won the Southern Air
Command Cup received the coveted trophy from its Commander in Chief Air
Marshal Amit Tiwari AVSM, VM.

Trivandrum Addicts Meet

6. Addicts G olfing Society of Southern India’s Trivandrum Addicts Meet was
held on 10™, 11* and 12 ™ January 2020. There was an increase  of seven golfers
from the out station participants of 18, compared to the previous year which

was 11. | am happy to inform you all that out of the total 65 participants , a

majority of 46 were from SAI TGC. o
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Total conduct of the meet was parexcellence, with the 11" January dinnerbeing
held at Hotel SouthPark. Prize distribution, closing ceremony and lunch were
held at our club on 12" Januaryafternoon. Our addicts performance duringthis
meet deserves a standing ovation with 15prizes (winners plus runner ups) beinj
won out of 17 listed prizes. | thank everyone whowas involved in makingthis
meet a super success

Covid 19 and Golfing

7. Everything was going on so smoothly with excellent weather, more than
adequate showers to keep the course green and enviable, tournaments were being
held on schedule as per the calendar and the course was adequately filled with both
morning and afternoon golfers. Suddenly this pandemic, worst in the history of our
mankind in general and our generation in particular, has descended heavily on us
shattering the aspirations of every one in every field. Golf was no exception. The
course closed down for the first time on 22 March 2020 and never opened for any
activity till the current golfing calendar year got over. Fear of uncertain future,
imminent death, crippling economy, loss of job, quarantined life devoid of any
entertainment and social engagement made us realize that worse is yet to come.
One thing we were sure was that it was not going to be a permanent scenario. We
would have to get back to our golden days and that it would happen soon, | was
sure.

Caddies Sustenance Fund

8. Our caddies were the worst affected during this pandemic period neither
having a steady income nor an opportunity to work anywhere. 111 golfers with
handicap had agreed to contribute to one month’s sustenance allowance based on
the caddies attendance and contributed Rs. 63960 to this effect. Since the lock
down got extended, another month’s sustenance allowance was paid from the fund
available with the erstwhile Trivandrum Golf club. In addition to this, a final one
time allowance was also given to the affected caddies making it a total of two and
a half months sustenance allowance. Total golfers contribution was Rs. 73125 and
TGC Rs. 77480. Though this was not a major assistance, it did help our caddies to
tide over the difficult times. | thank our dear golfers, President, Secretary and
Treasurer of TGC Mr. B Ramdas, Mr. SN Raghuchandran Nair and Mr. K Thomas
Jacob respectively for their timely support.
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Golfing Out
9. Golfing out of our only lady temporary member Mrs. Neeta Gilganchi was
held on 8 Feb 2020 with high tea and presentation ofa memento. She was getting
back to Bangalore permanently. We wish her all the best for her golfing days at
Bangalore.

Hole in One

10. Compared to seven in the previous year, the current year witnessed only two
hole in ones, by Col Jaya Kumar (14 Jan 2020/5%" hole) and Col RC Mohanan (09 Mar
2020/4" hole)

Course Upgradation

11. There is no worthwhile progress on this front except for the fact that a few
meetings were held to speed up the process of tendering. No tender was placed so
far which, | am sure, will materialize soon. Our dream of having a world class golf
course in SAlI TGC will hopefully become a reality soon.

Obituary

12. Eight of our dear golfers left us for the heavenly abode. These were Shri.
George Varghese, Mr. Chitambaram P, Mr. Dileep Mohan, Capt
Harinarayanakumaran Nair, Mr. Prasad C Nainan, Mr. Rajeevan VR (IPS), Mr Chacko
Varghese, and Mr. Jacob Koshy Madhavana . We will definitely miss them. We pray
that their souls rest in peace.

Retirement

13.  Our ground maintenance staff Gopi B retired from service on 31 Oct 2019
after attaining the age of retirement. We wish him all the very best in his retired
life.

Acknowledgement

14. | wish to acknowledge the valuable contributions of the following golfersand
our staff for their unstinted support during the reporting year. Their magnanimity
and positive attitude made my task easy. These are:

e Brig Suresh Nair V, SM, VSM* for taking care of the tournament and other
course related activities during my one month’s absence in Jun/Jul 2019.
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e Mr. Alex P Antony for printing a beautiful golfing calendar for the club
absolutely free of charge.

e Mr. Jyaraj P for supplying gloves and masks, free of charge, for the caddies.

e Mr. Gopi Mohan Nair for providing free hand sanitizers for the use of caddies
and players.

e Mr. Subramonian MR for installing a hand sanitizer with dispenser free of
cost for the club.

e Mr. Binu Kumar P, caddy master, and his team of ground staff for
maintaining the fairways and greens in a befitting manner throughout the
year.

e Mr. Sudheesh Koshy and all office staff for their support in all official matters.
Conclusion

15. 1 would like to place on record my sincere gratitude to all the office bearers
of SAI TGC and TGC for their wholehearted support in accomplishing my duties. |
have no doubt that the existing difficult phase will tide over and we will get back to
the pre Covid days of golfing in an upgraded world class golf course. | wish each and
every golfer and their dear ones a safe and healthy time during this difficult period
and | am of the firm opinion that we all will prevail. Wishing you all the very best.

Lt Col Vasant Kumar (Veteran)
Captain 21st October 2020
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5™ Hole

Col. Jayakumar
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Col. RC Mohanan
19-03-2020

« Hole in One Achievementse
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Alex P Antony
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